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• Operation and structure of the insurance market 

• Distribution channels 
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• Insurance market of Pakistan 

 

2. Risk & Insurance 

 

• Nature of risk as it relates to Insurance 

• Categories of risk 

• Types of risks which can be insured 

• Types of risks which cannot be insured 

• Components of risk 

• Basis of insurance as a risk transfer mechanism 

• Pooling of risks 
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• Benefits of insurance 

 

3. Agency and Insurance legal principles 

 

• Essentials of a valid contract 
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• Common policy exceptions and conditions 

• Excesses and franchises 

• Warranties; conditions and exclusions 
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• Methods of creating an agent / principal relationship 
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